
Date: August 01, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400 001 India 

Scrip Code: 543529 

National  Stock  Exchange  of  India  Limited   
Exchange Plaza, C‐1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051, India 

Symbol: DELHIVERY

 Sub: Disclosure under Regulation 30 of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ‐ Outcome of Board Meeting ‐ Unaudited Financial Results for the quarter ended June 30, 2025 

Dear Sir/ Madam, 

In reference to our earlier communication dated July 25, 2025 and pursuant to the provisions of Regulation 30 and 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby  inform you that  
based on the recommendation of the Audit Committee, the Board of Directors of the Company at its meeting held 
today  i.e.  Friday,  August  01,  2025,  has  inter  alia,  considered  and  approved  the  Unaudited  Standalone  and 
Consolidated Financial Results  (“Unaudited Financial Results”) of the Company  for the quarter ended  June 30, 
2025. 

In view of the aforesaid, please find enclosed herewith:  
a) Auditor's Limited Review Report on the Unaudited Financial Results; and
b) Unaudited Financial Results.

The meeting of the Board of Directors commenced at 01:45 P.M. (IST) and concluded at 04:15 P.M. (IST). 

The outcome of the board meeting is also being uploaded on the Company's website i.e. www.delhivery.com 

You are requested to take this on record. 

Thank you. 

Yours sincerely, 
For Delhivery Limited 

Madhulika Rawat 
Company Secretary and Compliance Officer 
Membership No.: F8765  

Encl: As above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DELHIVERY LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of DELHIVERY LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net loss after tax and total 
comprehensive loss of its associate for the quarter ended June 30, 2025 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the LODR 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the LODR Regulations . Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of.the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities as mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to note 2 to the Consolidated financial results for the quarter ended June 
30, 2025 regarding the scheme of Arrangement ("the scheme") for amalgamation of 
Vankatesh Pharma Private Limited ("the transferor Company) and Spoton Logistics Private 
Limited ("the transferee/Subsidiary Company), the details of which has been described in the 
aforesaid note. As stated in the Note, the group amortized Goodwill over a period of 5 years 
in the Consolidated financial results in accordance with the scheme approved by NCL T for 
which accounting treatment is different from the accounting treatment prescribed under 
Accounting Standard (Ind AS) 103 Business Combinations. 

Our conclusion on the statement is not modified in respect of this matter. 
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7. We did not review the financial results of 12 subsidiaries included in the consolidated 
unaudited financial results, whose financial results reflect total revenues of Rs. 185.59 million 
for the quarter ended June 30, 2025, total net loss after tax of Rs. 78.64 million for the 
quarter ended June 30 , 2025 and total comprehensive loss of Rs. 76.61 million for the 
quarter ended June 30, 2025, as considered in the Statement. The consolidated unaudited 
financial results also includes the Group's share of loss after tax of Rs.75.69 million for the 
quarter ended June 30, 2025 and total comprehensive loss of Rs. 75. 70 million for the quarter 
ended June 30, 2025, as considered in the Statement, in respect of one associate, whose 
financial results have not been reviewed by us. These financial results have been reviewed 
by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and associate, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Place: Gurugram 
Date: August 1, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Vikas Khurana 
Partner 
Membership No. 503760 
UDIN: 25503760BMOEJN4652 
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Annexure 1 

S.No. Name of the Entity Relationship 

1 Delhivery Limited Company 

2 Delhivery Cross Border Services Private Subsidiary 

Limited 

3 Delhivery USA LLC Subsidiary 

4 Delhivery Corp Limited, Lo11don, United Subsidiary 

Kingdom (till June 9, 2025) 

5 Delhivery HK Pte. Ltd. Subsidiary 

6 Orion Supply Chain Private Limited Subsidiary 

7 Delhivery Freight Services Pvt Ltd Subsidiary 

8 Delhivery Singapore Pte. Ltd Subsidiary 

9 Spoton Logistics Private Limited Subsidiary 

10 Algorhythm Tech Private Limited Subsidiary 

11 Delhivery Robotics LLC Subsidiary 

12 Spoton Supply Chain Solutions Private Subsidiary 

Limited 

13 Delhivery Logistics (Shenzhen) Company Subsidiary 

Limited 

14 Delhivery Bangladesh Logistics Pvt. Ltd Subsidiary 

15 Delhivery Robotics India Private Limited Subsidiary 

16 Falcon Autotech Private Limited Associate 
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Delhivery Limited 
CIN:L63090DL2011PLC221234 

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, !GI Airport, New Delhi 110037 IN 
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2025 

( All amounts in Indian Rupees in millions, except per equity share data) 

Particulars Quarter ended Year ended 
June 30 2025 March 31. 2025 June 30 2024 March 31 2025 

Unaudited 
Unaudited 

Unaudited Audited 
(Refer note 9) 

Revenue from contracts with customers 22,940.01 21 ,915.66 21 ,723.04 89,319.01 
Other income 1,298.93 1,119.22 1,099.12 4,401.08 

Total Income (I+U) 24,238.94 23,034.88 22,822.16 93,720.09 

Expenses 
Freight, Handling and Servicing Costs 16,377.88 15,663.31 15,795.35 65,347.85 
Employee benefits expense 3,526.59 3,375.48 3,328.37 13,759.04 
Finance costs 340.10 337.07 282.23 1,257.87 
Depreciation and amortisation expense 1,474.63 1,424.85 1,194.25 5,349.08 
Other expenses 1,547.29 1,686.14 1,628.68 6,453.89 

Total Expenses 23,266.49 22,486.85 22,228.88 92,167.73 

Profit before exceptional items, share ofprofit/(loss) of an associate and tax (Ill-IV) 972.45 548.03 593.28 1,552.36 

Share ofprofit/(loss) ofassociate (net) (75.69) 169.19 (12 .19) 70.30 

Profit before exceptional items and tax (V + VI) 896.76 717.22 581.09 1,622.66 

Exceptional items ( refer note 4) - - (51.34) (51.34) 

Profit before tax (VIl+VUI) 896.76 717.22 529.75 1,571.32 

Tax expense : 
Current tax - 5.19 - 6.71 
Deferred tax charge/(gain) (13.70) (13.54) (13.84) (57.04) 
Income tax for earlier years - - - 0.55 

Total tax expense (13.70) (8.35) (13.84) (49.78) 

Profit for the period/year (IX-X) 910.46 725.57 543.59 1,621.10 

Other Comprehensive Income/(Loss) 

a) Items that will not be reclassified to statement of profit and loss in subsequent periods 
- Re-measurement gains/(losses) on defined benefit plans (0.43) (0.40) (7.95) 34.87 
- Income tax relating to items that will not be reclassified to profit and loss - - - -
- Share ofother comprehensive income/(loss) ofassociate (net) (0.01) (I.87) 0.10 (1.46) 

b) Items that will be reclassified to statement of profit and loss in subsequent periods 

- Exchange differences on translation of foreign operations 1.74 8.52 1.34 15.73 
- Income tax relating to items that will be re-classified to profit and loss - - - -

Total Other Comprehensive Income/(Loss) for the period/year (a+b) 1.30 6.25 (6.51) 49.14 

Total Comprehensive Income for the period/year (XI+ XII) 911.76 731.82 537.08 1,670.24 

Paid up equity share capital ( face value f I per share) 746.28 745.58 738.55 745.58 

Other Equity 93,575.93 

Earning per equity share (~ • 
Basic 1.22 0.97 0.74 2.19 
Diluted 1.20 0.96 0.72 2.14 

• Earning per share is not annualized for quarter ended. 

See accompanying notes to the consolidated unaudited financial results. 



Delhinry Limited 

Noces to Che Stlllemeol of Coosolid111ed Um1udi1ed Fioaocial Results for quarltr coded June 30, 2015 : 

I The consolidated financial results of Oelhh·el)' Limi1ed ("the Company"f'the Pacenl'') and its l.f subsidiaries (1ogether referred to as 'the Group") has been prepared in accordance witl1 the 
recognition and measurement principles laid down in the Indian Accoun1i111; Standard 34 "h11erim Financial Reponing" ("Ind AS 3.f"). prescribed under Section 133 of t11e Companies Act, 
2013 read with rele,1lJlt rules issued thereunder and other accowitin1,; principles ijener.illy accepted in India and in temis of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulluions 20 15 ("the LODR Regul.itions"). The ~id consolidated unaudi1ed financial resuhs represcnl results of the Gr'oup and its share in I associate as re,·iewed by the 
Audi! C'.ommiuee. han been appro,·ed by Board of Directors at its meeting held on Aub'\ISI 01. 2025. 

2 One of the Compan)1!i wholly owned subsidilJ'l' Spoton Logistics Pri\'ate Limited had recorded goodwill in its books ofaccount upon amalMaination of \'anka1esh Phanna Pri,·a1e limited 
('the nnsferor Con1pany') and Spoton Lo~'lsiics Pri,·a(c Limited ('1hc Transferee Company'). The scheme of amalgama1ion was appro\'ed by 1he NCLT vide its order dated November 27, 
2019 with an appointed date of Au1;,,ust 30. 2018 and a certified copy has been filed by the 1.ranSferce Company w1t11 the Ree,'lstrar of Companies. Gujarat. on January 10. 2020. In accordance 
with the scheme appro,·ed hy the: NCLT. 1he Gt-oup amortised Goodwill over a period of 5 years in w1audi1ed Consolida1ed Financial Resuhs. for which accounting treatment is different from 
the accounting treatment prescribed under Accounting Standard (Ind AS) 103 on Business Combinations. Accordingly, the aforesaid Goodwill has been fullr amortised in the books of 
accounl during the qu.iner ended on September 30. 2023. If amortisation or goodwill had no1 been done in the financial resuhs. Goodwill & Other equity bal.lflce would have heen higher hy 
Rs. 881 .0 1 million as on June 30. 2025. 

3 The primlll' re1Jorting of the Group has hcen pcrfonned on the basis of business segment. Based on the "management approach" as defined in Ind AS 108 - Operating Se~nents. tJ1e Chief 
Operating Decision h laker ('COOPl- 1') i.e. Chief Exccuti,·e Officer of the Company. hcing the COOM has c,·aluated the Group's perfonnance 111 an overall Je,·el as one segment which is 
'Logistics Services' that includes wacchou.sing. last mile logistics. designin~ and deplor ing logistics management systems, loe,'lstics and supply chain consulling/advice, inbound/procurement 
suppon and opcnles in a single business segment based on t1lC nature of the sen~ces. the risks and re1ums. the org.aniz.a1ion structure and the intemaJ financial reponing sys1ems. Accordin£IY, 
the fib'\lles appearing in tJ1esc consolidated finll.flCial results rclale to the U"0\1p's sing.le business segment TI1e Group has significant operations based in India, hence tJ~re arc no report.able 
geographical segments in consolidated financial results. 

4 E:r.ceptional h e1115 includes: 

P:1rticulars 

Fair ,·alue loss on im·enment at fair n lue t1lf0ugh profit or loss 

Quuter ended 
June JO, 202~ 

Unaudited 

Quarter end~ 
1\111rch 31, 202~ 

Unaudited 

(All amounts in Indian Rupce!i in millions) 

Qu:1rter ended 
June JO, 2024 

Unaudited 

(51.34 

(51.34) 

Year ended 
March 31, 202~ 

Audited 

(5134 

,~1.34) 

During the quarter ended June 30, 2025. die Company has granted 23.61.335 stock options wider various stock option plan. as appro,·ed by Board of Directors. to the eligible employees of the 
Company and its sulmdiaries. Further 7,01,969 stock options were exercised during t11e quaner ended Jwie 30, 2025. 

6 During tl1e year ended March 31. 2023. tl1e Company has completed its Initial Public Offer (IPO) of 10.74,97.225 equity shares offac:e ,·alue Re. I each at an issue price of Rs. 487 per share 
(including a share premium of RJ. 486 per share). The issue comprised of a fresh is.sue or 8.21 .37 ,328 equity shares out of which, 8.21.02.165 equity shares were issued at an offer price of Rs. 
487 per equity share to all :illoth:i:s and 35,163 equity shares were: issued at an offer price of Rs. 462 per equity sh:ue. after a discowu of Rs. 25 per equity share to the employees (inclusi,e of 
the nominal nlue of Re. I per e<111ity share) nguegating to Rs. 40,000 million and offer for sale of 2,53,59,897 equity shares by selling shareholders aggregating to Rs. 12.350 million. 
Pursuant to IPO, the equity shares of tl1e Company were listed on National Stock Exchange of India Limited (NSE) and SSE Limited (BSE) on May 24, 2022. 

Details or utilisation of net lniti.il Public Offer (IPO) proceeds ofRJ. 38,863.03 million m-e as follows: 

S. No Parli<"ul:1r-s 

Fundinl" ornnic • rowlb iniria tins 

Amount to be 
utilised as per 

prospectus 

(AH amounts in Indian Rupees in millions) 

Urilisarion uplo 
June 30, 202$ 

Unurili.sed as 11t 

June JO, 202S 

(il Buildin • scale in ex.istin • business lines and de\·clonin • new ad·acent business lines 1,600.00 1.600.00 
ii) Exnandin, our ne1work infrastmcrure 13.600.00 13.600.00 

(iii) Uol.!1'Bdin • and im 1rovi1111 our orooric1arv lo ristics onenninn S'\'Slem 4,800.00 4.800.00 
F'undinr; inorr;anic iro~·th throuih iac:quisitions and other strategic iniriatins 10.000.00 9 11 .16 9.088.84 

Gmeral corporate purposes• 8.863.03 8.863.03 

Total 38 86).0) 29,774.19 9 088.84 

Net proceeds which were wiutiliscd as at June 30, 2025 were temporarily in\'ested in fixed deposits. 

' During the )'ear ended March 31. 202.f, W1utilised JPO issue expense of Rs. 160.03 million has been transferred to net IPO proceeds, thereby increasing it from Rs. 38,703.00 millioo to Rs. 
38,863.03 million and earmarked for general corpornte purposes in accordance with the objects or the Offer. 

7 The Board of Directors of the Company in its meeling: held on February 02, 2024 appro\'ed a scheme of amalgamation between Spoton Logistics Pri,.ite Limited, Spoton Supply Chain 
Solu1ions Pri\'ate Limited. and the Company wider section 2JQ .. 2J2 oflhe Companies Act 2013. The scheme been filed with Hon'ble Nalional Company Law Tribunal (NCLT) and is CWTendy 
pendin~ appro\·al. Pending receipts of the: regulatory approvals. no effect oftl1e proposed merger has been !,~\'en in the consolidated financial results for the quarter ended June 30. 2025. The 
Company shall accou.nt for the merger in accordance with die applicable Indian Accowi1ing Standards once the scheme becomes effecth·e. 

8 Pursuant to the approval of the Board of Directors on April 5. 2025. for-the acquisition or shares ofEcom Express Limited ("Ecom"), the Company has sub.scquentJy completed 1he acquisition 
of99.87% of Ecom's issued and paid-up share capital on a fullr diluted basis for a pun:hasc consideration of approximately t l J.694.25 million. Consequently. Ecom has become a subsidiary 
of t11c Company with effect from July 18. 2025. 

9 Figures for the fourth quarter being lhe balancing figures be1ween audited figures in respect of t11e full financial rear and the published year to date figures upto t11t tl1ird q113ncr of the 
previous financial year. 

10 The unmodified consolidated financial results for the qunner ended June 30. 2025. are a\'ailable on the BSE Limited websile {URL: www.bseindia.com}. the National Stock Exchani;e oflndia 
Limited website (URL: wv,·w.nscindia.com) and on the Company's website (URLhttps://www.delhfrel)·.com/company/investor-relalions). 

Place : Dengaluru 
Date : Aui;us1 0 I , 2025 

FOC' :and on bcb11lf of Board of Directors o( 
Delhinry Limited 

~ lanagi11g Director and C'h.ief Executfre Officer 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DELHIVERY LIMITED 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of DELHIVERY LIMITED ("the Company"), for the quarter ended June 30, 2025 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the LODR Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: August 1, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Vikas Khurana 
Partner 
Membership No. 503760 
UDIN: 25503760BMOEJM4258 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Delhivery Limited 

CIN: L63090DL201 IPLC221234 
Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN 

E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2025 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars Quarter ended Year ended 

June 30 2025 March 31. 2025 June 30 2024 March 31 2025 

Unaudited 
Unaudited 

Unaudited Audited 
(refer note 8) 

Revenue from contracts with customers 21 ,279.43 20,220.50 20,061.59 82,524.47 
Other income 1,326.88 1,132.71 1,152.07 4,563 .86 
Total Income (I+In 22,606.31 21,353.21 21,213.66 87,088.33 

Expenses 
Freight, Handling and Servicing Costs 14,840.02 14,149.53 14,320.84 59,294.40 
Employee benefits expense 3,337.00 3,206.44 3,097.76 12,960.47 
Finance costs 338.67 334.19 280.46 1,250.57 
Depreciation and amortisation expense 1,440.81 1,394.93 1,153.11 5,193.09 
Other expenses 1,510.25 1,662.10 1,587.97 6,395.99 

Total Expenses 21,466.75 20,747.19 20,440.14 85,094.52 

Profit before exceptional items and tax (III-IV) 1,139.56 606.02 773.52 1,993.81 

Exceptional items (refer note 4) - (771.45) (53.75) (868.54) 

Profit/(Loss) before tax (V+VI) 1,139.56 (165.43) 719.77 1,125.27 

Tax expense : 
Current tax - - - -
Deferred tax - - - -

Total tax expense - - - -
Profit/(Loss) for the period/year (VII-VIII) 1,139.56 (165.43) 719.77 1,125.27 

Other Comprehensive lncome/(Loss) 

a) Items that will not be reclassified to statement of profit and loss in subsequent periods 
- Re-measurement gains/(losses) on defined benefit plans (1.16) (1.70) (9.85) 30.36 
- Income tax relating to items that will not be reclassified to profi t and loss - - - -

b) Items that will be reclassified to statement of profit and loss in subsequent periods 
- Exchange differences on translation of foreign operations - - - -
- Income tax relating to items that will be reclassified to profit and loss - - - -

Total Other Comprehensive Income /(Loss) for the period/year (a+b) (1.16) (1.70) (9.85) 30.36 

Total Comprehensive lncome/(Loss) for the period/year (IX+X) 1,138.40 (167.13) 709.92 1,155.63 

Paid up equity share capital (face value~ I per share) 746.28 745.58 738.55 745.58 

Other Equity 97,809.87 

Earning/(Loss) per equity share (f) • 
Basic 1.53 (0.22) 0.98 1.52 
Diluted 1.50 (0.22) 0.95 1.49 

• Earning/(Loss) per share is not annualized for quarter ended. 

See accompanying notes to the standalone unaudited financial results. 
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Notc-s to the Statement of Standalone Unaudited Financial Rc-suhs fur quarter l'.m.leJ June JO, 2025 

111c standalone financial results has been prepared in accordance with the recOb'llition and me35urement principle$ laid down in the Indian Accow11ing Standard 34 "Interim Financial 
Reponing~ ("Ind AS 34"), prescribed wider Section 133 of the C"ompanies Act, 2013 read witJ1 relevant rules issued thereunder and other accounting principles generally accepted in India 
and in terms of Regulntion 33 of tJ,c SEBI (Lining Obligations and Disclosure Requirements) Regulations 2015 ("the LODR Regulations"). 111c standalone unaudited financial results as 
rc,·icwcd by the Audit Committee, ha,•e ~en approved by Board of Dirccton at its meeting held on August 01, 2025. 

The primary reporting ofd1c Comp:1ny h:ris been perfonned on tJ1e b:risis of business segment. Based on tJ1e ~m:rin.1gement :ipproach" :ris defined in Ind AS 108 • Opcr:riting Segments, the 
Chief Operating Decision Maker ('CODtl.l') i.e. Chief Executive Officer of the Company, being the C0D'1.I has evaluated 1he C'ompanls perfonnancc at an overall le,·el as one segment 
which is 'Logis1ics Scniccs' that Ulcludc$ warehousing. las1 mile logistics. dcsi~'lling and dcplo}-ing logistics ma.na,gemcnt systems, logistics and sup11ly chaUl consulting/advice, 
inbound/procurement suppon and operates in a sint:le business segment based on the nature of the scr.-iccs, the risks and rctums. the organization structure and the internal financial 
rcponing systems. Accordingly, the figurcs appearing in these standalone financial rcsults relate to tJ1e Com11any's single business segment The Company has significant opcrationJ based in 
India, hence there arc no reponablc geographica1 segments in standalone financial results. 

3 During the quarter ended Jooc 30. 1025, tJ1e Company h:is gr.rn1ed 23.61,335 stock options under nrious stock opcion plan, n.s :1ppr0\ed by Board of Direc1ors. 10 the eligible employees of 
1hc Company and iu subsiW.irics, Further 7,01,%9 stock options were exercised during the quancr ended June 30, 2025. 

Exceptional items includes: 

Particubrs 

h11painnent for in\"estment in subsidiaries 
Fair value loss on in\'estmcnt at fair ,·allK' through profit or loss 
To1al 

Quarter e.ndcd 
June 30, 2025 

Unaudited 

(,\JI amounts in Indian Rupees in millions) 

Quinter eaded 
M:uch 31, 2025 

Unaudited 
(771.45) 

Quarter ended 
June 30, 202 .. 

lln:1udi1ed 
(2.4 1) 
51.34) 

(SJ.75) 

\'ear ended 
1\1:u ch 31, 2025 

Audited 
(317.20) 
(51.34) 

(868.SJ) 

5 Durin~ the year ended March 31, 20B. the Company has completed its Initial Public Offer (IPO) of I0,7-4,97,22S equity shares of face value Re. I each at an issue price of Rs . .. 87 per share 
(including a share premium of Rs. 486 per share). The issue comprised of a fresh issue of 8.2 1.37,328 equity lhares out of which, 8,21,02.165 equity slwes were issued at an offer price of 
Rs. ~87 per equity share to all allon«s and 35.1 63 equity shares were issued at an offer price of Rs. .. 62 per equity sl1are. after a discOW1t of Rs. 25 per equity share to the employees 
(inclusfre of the nominal n luc of Re. I per equity share) aggreg:uing 10 Rs. 40,000 million and offer for S3le of 2,53.59.897 equity shares by selling shareholders :riggrcg:1ting 10 Rs. 12.350 
million. Pumiant 10 !PO. the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (SSE) on M:iy 24, 2022. 

Details of utilisation of net Initial Public Offer (IPO) proceeds of Rs. 38,863.03 million arc as follows: 
(All amountS in Indian Rupees in millions) 

S. No Particulars 
Amount co be 

Utilisation u11to Unutilistd u a l 
utilised u per 

June JO, 202S June 30, 202S 
nrM~tm 

Fumlino- or•anic •rowlh initiatives 
il Buildin • scale in existinu business lines and de,·elo inl! new ad·acent husiness lines 1.600.00 1,600.00 

(iil Exna.ndinc our network infrastructure 13,600.00 13,600.00 
(iii) UoL'l'lldin and imorovin11. our ovt\nncta"' lo !ls,ics o...-ntinl! a,flem ... 800.00 4,800.00 
Fundin• inoroianic oro,11•th lbrou• h acnuisitions »nd other stntec>ic initiiatins 10,000.00 91 1.16 9.088.80 
General eornor;ltt 1un,oscs• 8 863.03 8,863.03 
Total 38.863.03 29.77 ... 19 9,088.84 

Net proceeds which wue unutilised as at June 30. 2025 were temporarily invested in fixed deposits. 

•During the year ended March 31, 2024, unutilised !PO issue expense of Rs. 160.03 million has been transferred to net LP0 proceeds, thereby increasing it from Rs. 38,703.00 million 10 R.<11. 
38,863.03 million and eannarked for general corporate pw-poscs in accordance with the objects of the Offer. 

6 The Board of Directors of the Company in its meeting held on Fcbnwy 02. 2024 appro,·cd a scheme of amalgamation between Spoton Los:istics Private Limited, Spoton Supply Chain 
Solutions Pri,•ate Limited, and the Company under section 230-232 oftl1e C'omp:rinics Act 2013. 'The scheme been Ii.led with Hon'ble Nation.ii Company Law Tribunal (NCLn and is 
currently pending appro\·aJ. Pending receiptS of the regulatory appronls, no effect of the propascd merger h:u been ginn in the standalone financial rcsullS for the quarter ended June 30. 
2025. The Company shall account for the merger in accordance with die applicable Indian Accounting Standards once the scheme becomes cffecti\"c. 

7 Pursuant 10 tJ1e approval of die Board of Directors on April 5, 2025, for the acquisition of sl1ares of Ecom Express Llmitcd ("Ecom"), tJ1e Company has subsequ!!ntly completed the 
acquisition of 99.87% of Ecom's issued and paid~p share capical on a fully diluted basis for a purchase considera1ion of approximately ''13,694.25 million. Consequently, Ecom has 
become a subsidiary of the Company with effecl from July 18, 2025. 

Figures for the fourth quarter hcing the balancing figures be1wccn audited 61,,'Ufcs in respect oflhe full financial year and the published year to dale fib,ures Up{O the third quancr of the 
prc,·ious financial year. 

9 The unmodified s!and~one financial results forthe quarter ended June 30, 2025. are a\'a.ila.blc on the BSE Limited website (URL: www.hscindia.com), the National Stock Exchange of India 
Limited website (URL: www.nscindia.com) and on the Company' s website (URL: hnps://www.dclhi\"cry.com/company/im·cstoNelations). 

For 1nd on bch•lf of Board or Oirecton: of 

Piace : Bengaluru 

Dj Llmli,d 

S11hil B.1ru11 
Date : August O I, 2025 Managing Director and Chief Exccuti,·c Officer 


	Outcome of BM
	CFS SFS Signed Stamped June 30, 2025 (1)

		2025-08-01T16:27:48+0530
	MADHULIKA VIPIN RAWAT




