Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DELHIVERY CORP LIMITED (UK)

Report on the audit of the Standalone Financial Results

Opinion

2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement: '

i.  ispresentedin accordance with the requirements of the Listing Regulations in this regard;
and
li.  gives a true and fair view in conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India, of the net profit (for the year ended
1 March, 22)/loss (for the quarter ended 31 March, 22) and other financial information of
the Company for the quarter ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financia| statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with




31 March, 22 ) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
golmg-eancern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among-other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the audited
year-to-date figures up to the third quarter of the current financial year.

For Jain Adesh & Assaociates
Chartered Accountants
Firm Registration No.031322N

CA Adesh Jain
(Proprietor)
Membership No.-092202

upiN; V204 2207 AQU HT MHIF
Place: New Delhi
Date: 27-05-2022



Statement of Audited results of Delhivery Corp Limited, UK for the quarter and year ended March 31, 2022
prepared in complaince with Indian Accounting Standards (Ind-AS)

(All amounts in Indian Rupees in Millions, except per equity share data)

Expenses
Employee benefits expense (0.02) 13.94 (0.04) 1239 243.07
Other expenses 0.02 0.03 0.01 0.09 0.12
Finance costs 0.02 0.02 0.02 0.07 0.07

Sl

Deferre

|Other Comprehensive income
a) Items that will not be reclassified to statement of profit and loss in

subsequent periods
R gains on defined benefit plans * - - - -
Income tax relating to items that will not be reclassified to profit and loss - - - - =
b) Items that will be reclassified (o profit or loss in subsequent periods
Exchange differences on translation of foreign operations (0.02) (12.15) (0.01) 4.73) (13.05)

Income tax relating to items that will be re-classified to profit and loss - - - -

Paid up equity share capital (face value 2 10 per share) 233.61 208.68 233.61 233.61 208.68
Total reserves (223.83) (207.69) (223.79) (223.83) (207.69)
Earning per equity share () *

Basic (0.01) (6.76) 0.01 (5.50) (117.56)
Diluted (0.01) (6.76) 0.01 (5.50) (117.56)

* Loss per share is not annualized for quarter ended March 31, 2022, December 31, 2021 and March 31, 2021,




Delhivery Corp Limited (UK)
Summary Statement of Assets and Liabilities
(All amount in INR Millions unless otherwise stated)

INR
Asat
: 1 March, 2021
Assets
Current assets
Financial assets
Cash and cash equivalents 3 0.10 10.28 0.07 6.84
Total assets 0.10 10.28 0.07 6.84
Equity and liabilities
Equity
Equity share capital 4 227 233.61 2.07 208.68
Other equity 5 (2.17) (223.83) (2.06) (207.69)
Total equity 0.10 9.77 0.01 0.99
Current liabilities
Financial liabilities
Trade payables 6
a, total outstanding dues of micro enterprises and small enterprises - - - =
b. Total outstanding dues of creditors other than micro enterprises
and small enterprises B ) 0.00 0.01
Other financial liabilities 7 0.01 0.50 0.04 4.18
Other current liabilities 8 - - 0.02 1.66
0.01 0.50 0.06 5.85
Total Liabilities 0.01 0.50 0.06 5.85
Total equity and liabilities 0.10 10.28 0.07 6.84




Delhivery Corp Limited (UK)
Annexure III - Standalone Summary Statement of Cash Flow
(All amount in INR Millions unless otherwise stated)

GBP

lars "~ For the year ended
LR 31 March 2021

Cash flow from operating activities

loss before tax (0.12) (12.49) (247) (243.25)
Adjustments to reconcile loss before tax to net cash flows:

ESOP Expense 0.01 1.07 2.05 201.31
Operating Profit/ (Loss) before Working Capital Changes (0.11) (11.42) (0.43) (41.94)
Movements in working capital :
Increase/(Decrease) in trade payables (0.00) (0.01) 0.00 0.01
Increase/(Decrease) in other financial liabilities (0.04) (3.68) - “
Increase/(Decrease) in other current liabilities (0.02) (1.66) 0.01 0.93
Cash used in operations (0.17) (16.76) (0.42) (41.00)
Income taxes paid/ (refund) (net) = - N B
Net cash used in operating activities (A) (0.17) (16.76) (0.42) (41.00)
Financing activities
Issue of share capital 0.20 24.93 042 54.44
Net cash flow from financing activities ( B) 0.20 24.93 042 54.44
Net increase in cash and cash equivalents (A+B) 0.03 8.17 (0.00) 13.44
Net foreign exchange difference - (4.73) . (13.05)
Cash and cash equivalent at the beginning of the period / year 0.07 6.84 0.07 6.44
Cash and cash equivalent at the end of the period / year (refer note 3) 0.10 10.28 0.07 6.84




Notes to the Statement of Audited Standalone Interim Financial Results for quarter and year ended March 31,
2022.

1) These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind
AS”) 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amended from time to time.

2) These results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 27th May 2022. The statutory auditors have expressed an unmodified audit opinion on these
results.

For and on behalf of the Board of Directors of
Delhivery Corp Limited (UK)

p——

andeep Kumar Barasia
Place: Gurugram Director
Date: 27-05-2022 DIN :01432123
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INDEPENDENT AUDITOR’S REPORT
To the Members of DELHIVERY CORP LIMITED (UK)
Opinion

We have audited the standalone financial statements of Delhivery Corp Limited (UK) - England,
subsidiary of Delhivery Limited incorporated in England UK (‘the Company’). These standalone
financial statements are prepared by the management in accordance with the measurement and
recognition principles of Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standard) Rule, 2015. These standalone financial statements comprises of Balance Sheet
as at 31st March 2022, Profit and Loss statement for the period of 12 months ended on 31st March
2022, statement of changes in equity and statement of cash flows and summary of significant
accounting policies along with necessary and related notes.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, its profit/loss including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We have conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

\
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibility of Management for the standalone Financial Statements

The Company’s Board of Directors is responsible for preparation of these standalone financial
statements in accordance with the accounting principles including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 (to the extent applicable), as amended that give a true and fair view of the
financial position, financial performance, (changes in equity)i and cash flows of the Company.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are

élPage
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.
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Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of S. 143(11) of the Act, we give in the “Annexure A",
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by Sec. 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

Since company does not have any branch office, therefore no requirement to report
on the accounts of any branch office.

The Balance Sheet, the Statement of Profit and Loss & Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified u/s. 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules,2014.

In our opinion, there are no observations or comments on financial transactions or
matters which have any adverse effect on the functioning of the company.

On the basis of the written representations received from the directors as on 31%
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2022 from being appointed as a director in terms of
Sec. 164 (2) of the Act.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided
in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act, 2013

In our opinion, there is no qualification, reservation, or adverse remark relating to
nected therewith.
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(i) Clause (i) of sub section (3) of section 143 shall not apply to a private company:

(a) Which is a small company or one person company or

(b) Which has turnover less than rupees fifty crores as per latest audited financial
statements and which has aggregate borrowings from banks or financial
institutions or anybody corporate at any point of time during the financial year
less than rupees twenty five crores.

Accordingly we do not require reporting on Company’s internal financial control.

(k) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position as at 31 March 2022.

iii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31%
March 2022.

iiil. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the company during the year
ended on 31% March 2022.

iv. a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the note 19 to the standalone financial
statements, no funds have been advanced or loaned or invested either from
borrowed funds or share premium or any other sources or kind of funds by
the Company to or in any other person(s) or entity(jes), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the note 19 to the standalone financial
statements, no funds have been received by the Company from any
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V.

person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

The company has not declared any dividend during the year ended on 31st
March 2022

For Jain Adesh & Associates

Chartered Accountants

CA Adesh Jain
(Proprietor)

Membership No.-092202
Y S e
wom: 2.2 0%22ox ATUHI™ 4938

Place: New Delhi
Date: 27-05-2022
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Annexure “A” Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of S. 143(11) of the Act, to the Auditor’s Report of DELHIVERY CORP
LIMITED (UK)

(1) (a) As per the information & explanation provided to us, the company has no Property,

(2)

(b)

3)

(4)

Plant and Equipment & intangible assets. Accordingly the provisions of clause 3 (i)(a)
of the Order are not applicable to the Company and hence not commented upon.

(b) As per the information & explanation provided to us, the company has no Property,
Plant and Equipment. Accordingly the provisions of clause 3 (i)(b) of the Order are
not applicable to the Company and hence not commented upon.

(c) As per the information & explanation provided to us, the company has no Property,
Plant and Equipment. Accordingly the provisions of clause 3 (i)(c) of the Order are
not applicable to the Company and hence not commented upon.

(d) As per the information & explanation provided to us, the company has no Property,
Plant and Equipment & intangible assets. Accordingly the provisions of clause 3 (i)(d)
of the Order are not applicable to the Company and hence not commented upon.

(e) As explained to us, No proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) According to the information and explanation given to us and on the basis of our
examination of the books of accounts, the company has no inventory in its books of
accounts. Accordingly, the provisions of clause 3(ii)(a) of the Order are not
applicable to the Company and hence not commented upon.

According to the information and explanation given to us, during any point of time
of the year, the company has not been sanctioned any working capital limits from
banks or financial institutions on the basis of security of current assets.

According to the information and explanation given to us and on the basis of our
examination of the books of accounts, the company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

As per the information, explanation and documentary records, the company has not
provided any loans to the persons / entities specified in section 185 and section 186
of the companies act 2013. Accordingly the provisions of clause 3 (iv) of the Order
are not applicable to the Company.
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(5) In our opinion and according to the explanation given to us, the company has not

accepted any deposits from the public and hence clause (v) is not applicable to the
company and accordingly, the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 framed there under are not
applicable.

(6) As per the information provided to us, the maintenance of Cost Records has not
been specified by the central Government under sub-section (1) of section 148 of
the Act, in respect of the activities carried on by the company.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account and records and also based on management
representation, the Company has been regular in depositing undisputed statutory
dues including the Provident Fund, Employees State Insurance, Income-Tax, GST,
Duty of Customs, Cess and other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31st,2022 for a period of
more than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax. GST, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

8) In our opinion and according to the information and explanations given to us, there
are no transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

9) (a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The company is not a declared wilful defaulter by any bank or financial institution or
other lender.

(c) The company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)© of the Order is not applicable to the company

(d) The company did not raise any funds during the hear hence, the requirement to
report on clause (ix)(d) of the order is not applicable to the company.
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(e) The company does not have any subsidiary, associate or joint venture. Accordingly,
the requirements to report on Clause 3(ix)(e) of the order is not applicable on the

company.

(f) The company does not have any subsidiary, associate or joint venture. Accordingly,
the requirements to report on Clause 3(ix)(f) of the order is not applicable on the
company.

10) (a)Based upon the audit procedure performed and the information and explanations
given by the management, the company has not raised money by way of initial
public offer or further public offer including debt instruments. Accordingly, the
provisions of clause 3 (x)(a) of the Order are not applicable to the Company and
hence not commented upon.

(b) Based upon the audit procedure performed and the information and explanations
given by the management, the company has made preferential allotment or private
placement of shares during the year & the requirements of section 42 and section
62 of the Companies Act, 2013 have been complied with and the funds raised have
been used for the purposes for which the funds were raised.

11) (a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

() The auditor has not considered any whistle-blower complaints.

12) In our opinion and according to the explanation given to us, the Company is not a
Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

13) In our opinion and according to the explanation given to us, all transactions with the
related parties are in compliance with section 177 and 188 of Companies Act,2013
and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations
given by the management, the company does not require to commensurate an

9|Page
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15)

internal audit system with the size and nature of its business. Accordingly the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him.

16) (a) In our opinion, the company is not required to be registered under section 45 IA of

17)

18)

19)

20)

the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

(b) In our opinion, the company has not conducted any Non-Banking Financial or

Housing Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934;

(c) In our opinion, the company is not a Core Investment Company (CIC) as defined in

the regulations made by the Reserve Bank of India.

(d) In our opinion, the Group has no CIC as part of the Group.

The company has incurred cash losses in the current financial year of Rs. 12.49 but
had incurred cash losses of Rs. 243.25 (INR in lakhs) in the immediate preceding
financial year.

There has not been any resignation of the statutory auditors during the year.

In our opinion, no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date, On
the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements.

Based upon the audit procedures performed and the information and explanations
given by the management, provisions of section 135 of companies act 2013 does not
applicable to the company. Accordingly, the provisions of clause 3 (xx) of the Order
are not applicable to the Company and hence not commented upon.

Since the company does not have any Subsidiary company, relevant clause 3(xxi) of

CARO with respect to adverse remarks of respective auditors in the companies




% Jain Adesh and Associates
=4 CHARTERED ACCOUNTANTS

412, Ring Road Mall, FRM:031322N
Mangalam Place, Rohini Sector-3, PAN:AAEPI14548
Outer Ring Road, Delhi-110085 GSTN:07AAEP)1454B1ZA

Ph.: 91-11-47581739
M: 491 9810170521
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(Auditor’s Report) Order (CARO) reports of the companies included in the
consolidated Financial Statements are not applicable.

For Jain Adesh & Associates

Chartered Accountants
Firm Registration No.031322N

CA Adesh Jain
(Proprietor)
Membership No.-092202

ubiN: 9209 22@) AJUHAM Y92 F

Place: New Delhi
Date: 27-05-2022
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Delhivery Corp Limited (UK)
Summary Statement of Assets and Liabilities
(All amount in INR Millions unless otherwise stated)

Assets
Current assets
Financial assets

Cash and cash equivalents
Total assets

Equity and Liabilities
Equity

Equity share capital
Other equity

Total equity

Current liabilities
Financial liabilities
Trade payables
a. total outstanding dues of micro enterprises and small enterprises
b. Total outstanding dues of creditors other than micro enterprises
and small enterprises
Other financial liabilities
Other current liabilities

Total Liabilities
Total equity and liabilities

0.10 10.28 0.07 6.84
0.10 10.28 0.07 6.84
227 233.61 2.07 208.68
(2.17) (223.83) (2.06) (207.69)
0.10 9.77 0.01 0.99
. - 0.00 0.01
0.01 0.50 0.04 4.18
< i 0.02 1.66
0.01 0.50 0.06 5.85
0.01 0.50 0.06 5.85
0.10 10.28 0.07 6.84

The above statement should be read with Annexure V to the standalone summary statements.

As per our report of even date attached

For Jain Adesh & Associates
Chartered Accountants
ICAI Firm registration numb

per Adesh Jain
Proprietor
Membership no : 092202

Place: New Delhi
Date: 27-05-2022

Vo 2209220) AIUHIMU93 ¢

For and on behalf of the Board of Directors of
Delhivery Corp Limited (UK)

Sandeep Kumar Barasia

Director
DIN :01432123

Place: Gurugram
Date: 27-05-2022

Suraju Dutta
Director

Place: Gurugram
Date: 27-05-2022



Delhivery Cnrp Limited ('UK]
A ell - dal y § of Profit and Loss

(AN amount in INR Millions unless otherwise stated)

Income
Revenue from operations

Other income 9
Total income (I)

Expenses

Finance costs 10
Employee benefit expense 11
Other expenses 12
Total expenses (1)

loss before exceptional items and tax (11I= I-IT)
Exceptional items (IV)

loss before tax (V= I11+1V)

Tax expense, comprising:

Current tax

Deferred tax
Total tax expense (VI)

loss for the period / year (VII= V-VI)

Other Comprehensive income:

(a) Items that will not be reclassified to profit or loss in subsequent
periods:

(i) Re: losses on defined benefit plans

(ii) Income tax relating to items that will not be re-classified to profit & loss

Subtotal (a)

(b) Items that will be reclassified to profit or loss in subsequent periods:
(i) Exchange differences on translation of foreign operations
(it) Income tax relating to items that will be re-classificd to profit & loss
other comprehensive loss for the period / year
total comprehensive loss for the period / year

- Basic & Diluted (GBP/INR) 13

The above statement should be read with Annexure V to the standal Yy
As per our report of even date attached

For Jain Adesh & Associates
Chartered Accountants
ICAI Firm registration number : 03132

Proprietor
per Adesh Jain

Proprietor
Membership no : 092202

Place: New Delhi
Date: 27-05-2022

UbiN: 220921022 AJUHIML I3 Y

0.00 0.06 - -
0.00 0.06 - -
0.00 0.07 0.00 0.07
0.12 12.39 247 243.07
0.00 0.09 0.00 0.12
0.12 12.55 2.47 243.25

(0.12) (12.49) (247) (243.25)

(0.12) (12.49) (247) (243.25)

(0.12) (12.49) (2.47) (243.25)

3 (4.73) - (13.05)
- (4.73) 2 (13.05)

(0.12) (17.22) (247) (256.30)

(0.05) (5.50) (1.19) (117.56)

+ For and on behalf of the Board of Directors

hivery Corp Limited (UK)
andeep m Suraju Dutta
Director Director
DIN :01432123
Place: Gurugram Place: Gurugram
Date: 27-05-2022 Date: 27-05-2022



Delhivery Corp Limited (UK)
A re III - Standalone Summary Statement of Cash Flow

(All amount in INR Millions unless otherwise stated)

E £

Cash flow from operating activities

loss before tax

Adjustments to reconcile loss before tax to net cash flows:
ESOP Expense

Operating Profit/ (Loss) before Working Capital Changes
Movements in working capital :

Increase/(Decrease) in trade payables

Increase/(Decrease) in other financial liabilities
Increase/(Decrease) in other current liabilities

Cash used in operations

Income taxes paid/ (refund) (net)

Net cash used in operating activities (A)

Financing activities
Issue of share capital
Net cash flow from financing activities ( B)

Net increase in cash and cash equivalents (A+B)

Net foreign exchange difference

Cash and cash equivalent at the beginning of the period / year

Cash and cash equivalent at the end of the period / year (refer note 3)

The above statement should be read with Annexure V to the standalone summary statements.

As per our report of even date attached
For Jain Adesh & Associates

Chartered Accountants
ICAI Firm registration number : 031322N
per Adesh Jain

Proprietor

Membership no : 092202

Place: New Delhi
Date: 27-05-2022

(0.12) (12.49) (247) (243.25)
0.01 1.07 2.05 201.31
(0.11) (11.42) (0.43) (d1.93)
(0.00) (0.01) 0.00 0.01
(0.04) (3.68) - 5
(0.02) (1.66) 0.01 093
(0.17) (16.76) (0.42) (41.00)
(0.17) (16.76) (0.42) (zujotr)
0.20 2493 042 54.44
0.20 24.93 0.42 54.44
0.03 8.17 (0.00) 13.44
A 4.73) - (13.05)
0.07 6.84 0,07 6.44
0.10 10.28 0.07 6.84

Director
DIN :01432123

Place: Gurugram
Date: 27-05-2022

For and on behalf of the Board of Directors of

Delhivery Corp Limited (UK)

Place: Gurugram
Date: 27-05-2022



Delhivery Corp Limited (UK)

Annexure IV - Standalone Summary Statement of Changes in Equity

{All amount in INR Millions unless othenvise stated)

a.E

share capital

154.23

As at 01 April 2020 1,650,165

Issued during the year 419,000 54.44
As on 31 March 2021 2,069,165 208.68
Issued during the period 200,000 24.93
As on 31 March 2022 2,269,165 233.61

Other equ

As at 01 April 2020 (146.41) - (6.28) (152.71)
loss for the year (243.25) - - (243.25)
Other comprehensive income

-Exchange differences on translation of foreign

operations - - (13.05) (13.05)
Total comprehensive income/(loss) (243.25) - (13.05) (256.30)
Share issues Expenses - 201.31 - 201.31
As at 31 March 2021 (389.67) 201.31 (19.33) (207.70)
loss for the year (12.49) - - (12.49)
Other comprehensive income

-Exchange differences on translation of foreign

operations - - (4.73) (4.73)

Total comprehensive income/(loss) (12.49) - (4.73) (17.22)
Share issues Expenses - 1.07 - 1.07
As at 31 March 2022 (402.16) 202.38 (24.06) (223.84)

The above statement should be read with Annexure V to the standalone summary statements.

As per our report of even date attached

For Jain Adesh & Associates
Chartered Accountants
ICAI Firm registration number : 0313

per Adesh Jain
Proprietor
Membership no : 092202

Place: New Delhi
Date: 27-05-2022

UDIN: 22092224 JUHNIM 2935

ande
Director
DIN :01432123

Place: Gurugram
Date: 27-05-2022

For and on behalf of the Board of Directors o
Delhivery Corp Limited (UK)

Suraju Dutta
Director

Place: New Delhi
Date: 27-05-2022



DELHIVERY Corp Limited (UK)

Notes forming part of Ind AS Financial Statements for the period of 12 months ended as on 31% March,

2022

Summary of Significant Accounting Policies:

The company’s financial statements are prepared in accordance with Ind AS and in accordance with Revised

Schedule lIl of companies Act 2013. We have audited the standalone financial statements for the period of

12 months ended on 31st March 2022.

Those principles considered significant are detailed below;

11

1.2.

1.3.

BASIS OF PREPARATIONS OF FINANCIAL STATEMENTS / ACCOUNTING CONVENTION

The financial statements have been prepared under the historical cost convention on accrual basis
of accounting in accordance with the of Indian Accounting Standard (“Ind AS”) and comply with the
mandatory accounting standards as notified under the said Companies (Accounting Standards)
Rules 2015, to the extent applicable, and in accordance with the provisions of the Companies Act,
2013.

Previous year figures are regrouped & reclassified, wherever, necessary to make it comparable

from current year figures.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian Accounting Standard (Ind AS)
requires management to make estimates and assumptions that affect the reported amounts of
revenues and expenses, assets and liabilities and the disclosure of contingent liabilities on the date
of financial statements. Actual results could differ from those estimates. Any revision to accounting

estimates is recognized prospectively in current and future periods.

FIXED ASSETS AND DEPRECIATION

Fixed Assets are stated at cost of acquisition less accumulated depreciation. Cost includes all
expenses incurred to bring the asset to its present location and condition.

Fixed assets under construction, advance paid towards acquisition of Fixed assets and cost of assets
not ready for intended use before the yearend are disclosed as capital work in progress.
Depreciation is provided on the basis of useful life of various tangible assets as specified in

Schedule 1l of the Companies Act, 2013.




1.4.

1.5.

1.6.

IMPAIRMENT OF ASSETS

The carrying amounts of the assets are reviewed at each balance sheet date to determine whether
there is any indication of impairment. If any such indication exists, the recoverable amount of the
asset is estimated. For assets that are not yet available for use, the recoverable amount is
estimated at each balance sheet date. An impairment loss is recognized whenever the carrying
amount of an asset or its cash generating unit exceeds its recoverable amount. Impairment losses
are recognized in the profit and loss account. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the assets carrying amount does not exceed the carrying amount that would
have been determined net of depreciation or amortization, if no impairment loss had been

recognized.

EMPLOYEES BENEFIT

All employee benefits payable wholly within twelve months of rendering the service are classified
as short term employee benefits. Benefits such as salaries, wages, short term compensation
absences and bonus, etc., are recognized in the period in which the employee renders the related

services.

Long Term Employee Benefits;

The Company’s leave benefits constitute other long term employee benefits. Other long term
employee benefits are recognized as expenses in the profit and loss account for the period in which
the employee has rendered services. Estimated liability on account of long term benefits is
actuarially determined based on the projected unit credit method using the yield on government
bonds, as on the date of balance sheet as the discounting rate. Actuarial gains and losses are

charged to the Profit and Loss Account.

The Liability in respect of employees benefit is being segregated into current and non- current on

the basis of Actuarial Certificates.

REVENUE RECOGNITION

Revenue is Measured at the fair value of the consideration received or receivable.

Rendering of Services

Revenue from a contract to provide services is recognized by reference to the stage of completion
of the contract, when the outcome of the transaction and related revenue and cost can be

measured reliably, and that economic benefit flows to the entity.




1.7.

1.8.

1.9,

1.10.

PROVISIONS AND CONTINGENCIES

The company creates a provision where there is a present obligation as a result of past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not require an outflow of resources. When there is a
possible obligation in respect of which the likelihood of outflow of resources is remote, no

provision or disclosure is made.

TAXATION
Income Tax Expenses comprises current tax/ and deferred tax charge or credit (reflecting the tax

effects of timing differences between accounting income and taxable income for the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates and tax laws that have been enacted or substantively enacted by

balance sheet date.

Deferred tax assets are recognized only to the extent that there is a reasonable certainty that the
assets can be realized in future. However, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual
certainty of realization of such assets. Deferred tax assets are reviewed as at each balance sheet
date and written down or written up to reflect the amount that is reasonably / virtually certain (as

the case may be) to be realized.

EARNING PER SHARE

Basic Earnings per Share is computed using the weighted average number of equity shares
outstanding during the year.

Diluted Earnings Per Share is computed using the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity
shares that could have been issued on the conversion of all dilutive potential equity shares, except

where the results would be anti-dilutive.

SEBI Notes
a) These results have been prepared in accordance with the Indian Accounting Standard prescribed

under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)

P WA o N

Rules as amended from time to time.




b) These results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 25" May 2022. The statutory auditors have expressed an

unmodified audit opinion on these results.

Note-2.1 Description of Company

2.2

2.3

24

2.5

2.6

2.7

2.8

The company “Delhivery Corp Limited was incorporated on 17*" March 2016 under the laws of the
England and wales. The company is subsidiary of Delhivery Limited (formerly known as Delhivery

Private Limited).The company gives logistics services.

Capital Stock and Ongoing Capital Needs:

Nil

Income Taxes

For the period of 12 months ended on 31st March 2022, the company’s loss is INR (in lakhs) 12.49/-
,GBP (in lakhs)0.12/-. { for the period ended 31st March 2021, P.Y 20-21, loss of INR (in
lakhs)243.25/- (GBP (in lakhs) 2.47/-}.

Deferred Taxation:

The company has adopted the Indian Accounting Standards 12 “Income Taxes” issued by the
Institute of Chartered Accountants of India. There were no deferred tax assets / liabilities during
the period. Provision for current tax is made after taking into consideration, benefits admissible

under the provisions of Income Tax Act, 1961.

Regrouping of Previous Year Numbers

Previous year figures have been re-grouped/re-classified wherever considered necessary.

Fair Value of Financial Instruments
Cash equivalents and accounts receivables are carried at cost as this approximates fair value due to
their short term nature. The fair value of liabilities and debts are carried at cost as their

approximate fair value due to their short term nature.

Segment Reporting:
The company does not have any reportable segment as per IndAS 108.

Contingent Liabilities & commitments (to the extent not provided for):
Contingent Liabilities

Claims against the Company not acknowledged as debts INR Nil (P.Y. Nil)

Guarantees INR Nil (P.Y. Nil)




2.9

e Other money for which the Company is contingently Liable INR Nil (P.Y. Nil)
Commitments

e Estimated amount of contracts remaining to be executed

On capital account and not provided for INR Nil (P.Y. Nil)
e Uncalled liability on shares and other investment partly paid INR Nil (P.Y. Nil)
e Other commitments- INR Nil (P.Y. Nil)

Additional information disclosed herewith:-

The debit & credit balances outstanding in the accounts of various parties are subject to confirmation
by the parties concerned.

In the opinion of the management, the current assets, loans and advances have the value, which on
realization in the ordinary course of business would at least be equal to that at which the same have
been stated in the Balance Sheet.

The company has no supplier during the Period so “The Micro, Small and Medium Enterprises

Development Act, 2006” is not applicable.

2.10 Additional Information with respect to Events Occurring after Balance Sheet Date;

Subsequent to the year ended March 31,2022, the Holding Company (M/s. Delhivery Limited) has
completed its Initial Public Offer (IPO) of 10,74,97,225 equity shares of face value of Re. 1 each at an
issue price of Rs. 487 per share (including a share premium of Rs. 486 per share). A discount of Rs. 25
per share was offered to eligible employees bidding in the employee’s reservation portion of 46,020
equity shares. The issue comprised of a fresh issue of 8,21,37,328 equity shares aggregating to Rs.
40,000.00 Millions and offer for sale of 2,53,59,897 equity shares by selling shareholders aggregating to
Rs. 12,350.00 Millions. Pursuant to the IPO, the equity shares of the Holding Company (M/s. Delhivery
Limited)were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on May 24,
2022.

For Jain Adesh& Associates
Chartered Accountants

Firm Registration No.031322N

Adesh Jain (_)(\U‘r/

(Proprietor)
Membership No.-092202

ubiN: - 209 2240 :
Place: New Delhi D’AGUHUMZ{93A>
Date: 27-05-2022



Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone Summary Statements
(Al amount in INR Millions unless otherwise stated)

Cas INR GBP INR

Ba!m:es with banks: _
= On current accounts 0.10 10.28 0.07 6.84
0.10 10.28 0.07 6.84

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balances with banks:
— On current accounts 0.10 10.28 0.07 6.84
0.10 10.28 0.07 6.84

4. Share capital

Authorised share capital

Equity Shares

22,69,165 (31 March 2021: 20,69,165) equity shares of GBP 1 each

with voting rights 227 233.61 207 208.68
227 233.61 2.07 208.68

Issued, subscribed and fully paid-up shares

22,69,165 (31 March 2021: 20,69,165) equity shares of GBP 1 each

with voting rights 227 233.61 207 208.68
227 233.61 207 208.68




Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone Summary Statements
(All amount in INR Millions unless otherwise stated)

a) Reconciliation of the shares outstanding at the beginning of the period / year and at the end of the reporting period/ year

At the beginning of the period / year 2,069,165 2,07 208.68 1,650,165 1.65 154.23
Issued during the period / year 200,000 0.20 2493 419,000 042 54.44
Outstanding at the end of the period / year 2,269,165 2 234 2,069,165 2.07 208.68

b) Terms and rights attached to equity shares
The Company has only one class of equity shares having a par value of GBP 1/- per share Each holder of equity is entitled to one vote per share. The company

declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
£, S | +. ThL. 42 L imes wuwelll L -l b bl . - lm L Lhald L. dba cbhmcabal Jaa
rs holding more than 5% shares in the Company

T

Number of % holding Number of
Equity shares of GBP 1 each fully paid shares shares
Delhivery Limited (formerly known as Delhivery
Private Limited) 2,269,165 100.00% 2,069,165 100.00%

% holding




Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone Summary Statements
(All amount in INR Millions unless otherwise stated)

5. Other equity GBP

3

Balance at the beginning of the period / year (4.10) (389.67) (1.63) (146.41)

Add: loss for the period / year (0.12) (12.49) (2.47) (243.25)

Net deficit in the statement of profit and loss (4.23) (402.16) (4.10) (389.67)

Share-based Payment Reserve

Balance at the beginning of the period / year 2.05 201.31 - -

Share Based payment Expenses - Parent Company ESOP 0.01 1.07 2.05 201.31
2.06 202.38 2.05 20131

Items of other comprehensive Income

Foreign currency monetary item translation difference account - (24.06) - (19.33)

2 (24.06) - (19.33)
Total Reserve and Surplus (2.17) (223.83) (2.06) (207.69)

Nature and purpose of Reserves

Foreign currency translation reserve

Exchange differences arising on translation of the foreign operations are recognised in other comprehensive income as described in accounting policy and
accumulated in a separate reserve within equity. The cumulative amount is reclassified to profit or loss when the net investment is disposed-off.

Retained Earning

Retained earnings represents the losses that the Company has incurred till date less any transfer to general reserve, less any dividend, or other distributions paid to
share holders, Retained eamings is a free reserve available to the Company and eligible for distribution to shareholders, in case where it is having positive balance

representing net earnings till date.




Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone 5; y Stat t
(All amount in INR Millions unless otherwise stated)

. Trade Payables

GBP INR GBP INR

Trade payables
Total outstanding dues of micro enterprises and small enterprises
(refer note 16)

Total outstanding dues of creditors other than micro enterprises
and small enterprises * - - 0.00 0.01
L * 0.00 0.01

Breakup of above-
Non-current

5 - 0.00 0.01
Taotal ’ - - .00 0,01

* Trade payables are non-interest bearing and are normally settled on 0-60 days terms.

(iii) Disputed dues - MSME - - & _ & -
(iv) Disputed dues - Others - - - - - =

(i) Micro, Small and Medium Enterprises (MSME) - : 2 g ” - .

(ii) Others % 0.01 = - “ 0.01
(iff) Disputed dues - MSME - - - ” g 2
(iv) Disputed dues - Others - = . . P <

Other financial liabilities

Salary payable .
0.01 0.50 0.04
Breakup of above-
Non-current
Current 0.01 0.50 0.04 4.18

0.01 0.50 0.04 4.18

8. Other current liabilities

- - 0.02 1.66




Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone Summary Statements
(All amount in INR Millions unless otherwise stated)

Profit on foreign exchange (net) 0.00 0.06

10. Finance cost

Others
0.00 0.07 0.00 0.07
11. Employee benefit expense

Salaries, wages and bonus ] 011 1132 S
Share Based payment Expenses - Parent Company ESOP 0.01 1.07 2.05 201.31
0.12 12.39 247 243.07

Legal and professional fees . — 000 — 00 00 o
0.00 0.09 0.00 0.12

13. Earning per share
Basic EPS amounts are calculated by dividing the loss for the year attributable to equity holders by the weighted average number of equity shares outstanding during the

mamiad bicam

The following reflects the income and share data used in the basic and diluted EPS comp
= z ==

loss attributable to equity holders of the Company ©. : T @an (243.25)

Weighted average number of equity shares in calculating basic and
diluted EPS (no.'s) 2269165 2269165 2069165 2069165

basic and diluted loss per share (0.05) (5.50) (1.19) (117.56)




Delhivery Corp Limited (UK)
Annexure V- Notes to the Standalone Summary Statements
(All amount in INR Millions unless otherwise stated)

14. Significant accounting judgements, estimates and assumptions

The preparation of the standalone summary statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the accounting policies, management has made the following judgements, which have the most significant effect on the amounts recognised in the
consolidated summary statements:

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the
standalone summary statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the standalone summary statement of assets and liabilities cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments.

15. Details of dues to micro and small as defined under MSMED Act 2006

The Company had no supplier for the year ended 31 March 2022 and 31 March, 2021 and hence, "The Micro, Small and Medium Enterprises Development Act, 2006" is not
applicable.

16. Contingent liability
The Company does not have any contingent liability as on 31 March 2022 and 31 March 2021.
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17. Fair values
Financial instrument by category

value and i‘mn.‘alue of!’nancnl i

The ca

Designated upon

initial recognition Madalaiy

Assels:

Cash and cash equivalents (refir note 3) 6.84 - - 6.84 6.84
Total 6.84 - - 6.84 6.84
Trade payables (refer note 6) 0.01 - - 0.01 o001
Other financial liabilitics (refer note 7) 4.18 4.18 4.18
Total 4.19 - - 4.19 4.19
The carryi vﬂummr\Mofﬁnmculmmmu : cgorics as of 31 March 2022 were as follows:

Designated upon

initial recognition Rbuiditary
Assets:
Cash and cash cquivalents (refer note 3) 1028 - - 10.28 10.28
Total 10.28 - - 10.28 10.28
Trade payables (refer note 6) - - - - W
Other financial Liabilities (refer note 7) 0.50 0.50 0.50
Total 0.50 - - 0.50 0.50

The following methods / assumptions were used to estimate the fair values:

i) The carrying value of trade receivables, cash and cash equivalents, trade payables and other current financial asscts and other current financial Liabilities measured at
amortised cost approximate their fair value due to the sh ities of these &

i) The Eair value of non-current financial assets and financial liabilitics are d ined by di ing future cash flows using current rates of instruments with similar terms
and credit risk. The current rates used does not reflect significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured
at amortised cost approximate their fair vahue.

17 b. Fair value hierarchy

The following table provides the fair value i hy of the Company’s assets and liabilities.

Level | - Quoted prices (unadjusted) in active markets for identical assets or Liabilitics,

Level 2 ~ Inputs other than quoted prices included within Level | that are observable for the asset or lability, cither directly (i.c. as prices) or indirectly (ie. derived from
Level 3 - Inputs for the asscts or liabilitics that are not based on observable market data (unobservable inputs).

Financial risk management

Financial risk factors

mwammwn:unmﬁMMthmmwhmwm m&mpmﬁmumﬁmwsmmmhynfﬁmml
markets and seck 1o min i pany'’s to credit rick is infl d mainly by the i h of each

Riﬁ:mamsem:mismﬁnd.wthyxniornmag:msntli:rr.nshm-ul::ﬂl:qni\:lem,undemiv&k.dcmiuwﬁhhnks,fnmisnwnmrkkmummﬂﬁqﬁhyr’sk,

Liquidity risk
Ultimate responsibility for liquidity risk management rests with the Board, which has established an appropriate liquidity risk fr k for the of
the Company’s short, medium and long-term funding and liquidity i The C principal sources of liquidity are cash and cash equivalents and

the cash flow that is gencrated from operations. "I!eCnmpanymanmhqul:tu)rnﬂchynnmmnsadmm:Mr:ums,hymnlmuouslymmmg forecast and actual
cash flows, and by matching the maturity profiles of financial assets and linbilities.

The table below provides details ding the I ities of significant financial Habilitics as at 31 March 2022;

Trade payabies ) ' 001 Py By 001

Capital management

For the purpose of the Company's capital management, capital inchudes issued equity capital and all other equity reserves attributable to the equity holders of the Company.
The primary objective of the Companmy’s capital management is to maximise the sharchalder value.

The Company's objectives when managing capital are to;

. d their ability to inue as a going concem, 5o that they can conlinue to provide retums for sharcholders and bencfits for other stakcholders; and
= Maintain an upmual capital structure to reduce II:: cost of eapital.
The C:

capital by regy iewing the capital As a part of this review, the Company considers the cost of capital and the risks associated with
Illcm:ddwc::pnal In Iheaplmnnoﬂhcnur,durs,dm Company's capital risk is low.

No changes were made in the objectives, policics or p for ing capital during the year ended 31 March 2022 and 31 March 2021
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18, Related Party Transactions
Names of related parties and related party relationship:
Rela ies un n H

a) Entities controlling the Company (Ultimate Holding Company)
1. Delhivery Limited (formerly known as Delhivery Private Limited)

b) Names of the enterprises that are under common control with the Company (Fellow subsidiary

1. Delhivery Cross Border Services Private Limited (Formerly known as Slcym Logistics Private L1rmted}
2. Delhivery Branch (Dubai)

3. Delhivery Singapore Pte. Ltd.

4, Delhivery HK Pte, Ltd.

5. Orion Supply Chain Private Limited

6. Delhivery Freight Services Pvt. Ltd

7. Delhivery Roboties LLC, USA

8. Delhivery USA LLC, USA

9. Spoton Logistics Pvt. Ltd,

10. Spoton Supply Chain Solutions Private Limited (Formerly known as Raag Technologies and Services Private Limited)

) The following is the summary of transactions with related parties for the year ended 31 March 2022 and 31 March 2021

GBP

[Lotnate RN iRy COINPEILY
Delhivery Limited (formerly known as Delhivery IEquily Share Capital 0.20 2053 042 4049
Private Limited)
Delhivery Limited (formerly known as Delhivery [Share Based payment 0.01 1.07 2,05 20131
Private Limited) Expenses - Parent
Company ESOP
b) The following is the of investment with related parties for the year ended 31 March 2022 and 31 March 2021

ate holding pany
Delhivery Limited (formerly known as Delhivery |Equity Share Capital (2.27) (233.61) (2.07) (208.68)
Private Limited)
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19. Ratios analysis and its elements

Current Assets iabili . 10.28 )
Profit for the period/vear i (12.49)]
Eaming before interest and taxes i (12.49)]
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20. As at year ended 31 March 2022 and 31 March 2021, the Company is having net deferred tax assets primarily comprising of deductible termporary differences,
unabsorbed depreciation and brought forward losses under tax laws. However in the absence of reasonable certainty as to its realization of Deferred Tax Assets (DTA),

DTA has not been created.

Particulars
Deferred tax liability

Deferred tax assets

Deductible temporary difference
Brought forward losses
Unabsorbed depreciation

31 March 2022

INR GBP INR
As at As at As at
31 March 2022 31 March 2021 31 March 2021

0.80 76.41 0.74 74.04

0.80 76.41 0.74 74.04

Recognised in books

Nil Nil Nil Nil

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended 31 March 2022 and 31 March 2021

For the period ended  For the period ended For the year ended For the year ended

Particulars

Accounting profit before income tax

At UK's statutory income tax rate of 19.00% (31 March 2021:
19.00%)

Other non deductible items

Losses on which deferred tax not recognised

Unabsorbed depreciation on which deferred tax not recognised
Other temporary differences on which deferred taxes not recognisec

31 March 2022

31 March 2022 31 March 2021 31 March 2021

(0.12) (12.49) (247) (243.25)
0.02) @37 047) (46.22)
0.02 2.37 047 4622
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